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IRVING FISHER*

compaigner. He was one of the earlier American neo-classical |
economists, though his later work on debt inflation has been
embraced“BY" (he Post Keynesian., §chool
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Fisher magl;_;mgaﬂanl cofitribifions o utihity theory and '
| -general ethbnum He was also a pioneer in the ngurous-
stndy'ﬁf mtcrtcmporal choice in markets, which led him to develop a theory of
capltal and interest rates. His research on the quantity theory of money inaugurated
the school of macro economic thought known as monetarism. His universially
reputable contributions include Fisher equation, Equation of Exchange, Price- lndcx,
Debt D::flauum Philips Curve, Money Illusion, Fisher Separauon Theorem-etc.

Both James Tobin and Milton Friedman called Fisher - “’I‘hc greatest economists
the United States has ever produced.”

*(Brief Biographical sketch is given inside the journal)
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Irving Fisher (Feb. 17, 1867 - April 29, 1947) was an =
American economist, statistician, inventor and social |



